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On July 15-19, President Jaimi Lusinchi headed an official delegation on a tour of Barbados,
Grenada, St. Lucia and Dominica, marking redoubled efforts by Caracas to strengthen economic
cooperation and trade relations with the Caribbean islands. Lusinchi was the first Venezuelan
president to visit Grenada, St. Lucia and Dominica in an official capacity. Former President Carlos
Andres Peres visited Barbados during his term in office. In an interview with Cuban news agency
PRENSA LATINA, Venezuelan envoy to the Caribbean, Francois Moanack, said his country is
also Caribbean, not only because of its coastline, but also in the sense of having similar ethnic and
cultural traditions. He also mentioned that in contrast to other nations' geographic and geo-political
definitions (particularly the US), Caracas perceives Mexico, Colombia, Venezuela, and both Englishand Spanish-speaking nations in the area as part of the Caribbean. Because Venezuelan exports and
imports pass through the Caribbean, said Moanack, the region is geopolitically and strategically
important for Caracas. President Lusinchi has emphasized that efforts must be made to improve
living standards in English-speaking Caribbean countries in order to maintain regional security. For
this and other reasons, the Lusinchi administration is promoting investment in several Caribbean
island nations via joint capital undertakings. At present, said Moanack, there are several existing
mechanisms that could ensure cooperation with the island nations, such as the San Jose Agreement
under which Venezuela provides oil at concessionary prices and payment terms, and investment
projects via the Caribbean Development Bank (CDB). Venezuela, alongwith Mexico and Canada,
are important donors to the CDB. According to Moanack, the CDB is currently examining proposals
to provide technical assistance in diverse economic sectors and to expand health services in several
Caribbean nations. (Basic data from PRENSA LATINA, 07/16/87)
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